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"after a first blame in 2003 from the Economic and Financial Affairs Council of the European
Union considering the 1929 Holding Regime as a harmful tax regime pursuant to the Code of
Conduct for Business Taxation and a second blame in 2006 pursuant to the decision of
European Union Commission of 19 July 2006 on aid scheme C 3/2006 implemented by
Luxembourg for 1929 Holding Companies and billionaire holding companies considering the
1929 Holding regime as a state aid incompatible with article 87 of the Treaty on European
Union ...Luxembourg enacted the Luxembourg law dated 22 December 2006 abolishing the
1929 Holding regime ... for existing companies with effect as of 31 December 2010."
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